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ENNORE PORT LIMITED

(A MINI RATNA GOVERNMENT OF INDIA UNDERTAKING)
Regd. & Corporate Office:
Ne.23, Rajaji Salai, Chennai - 600 001.

NOTICE TOSHAREHOLDERS

MOTICE IS HEREBY GIVEN THAT the 5% Annual General Meeting of the Company will be held at 10.15 hours on Friday
the 4" day of September 2009 at the Regd. & Corporate Office of the Company at No.23, Rajajl Salai, Chennai - 600 001 to
transack the foliowing business:

ORDIMARY BUSINESS

1.  Torecelve, consider and adopt the sudited Profit & Loss Account for the year ended 31" March 2009, the Balance Sheet
@5 al that date and Directors’ and Auditors’ Reports thereon.

2. Todeczre adividend on eguity shares.
3. Toappoint a Director in the place of Shri Rakesh Srivastava, who retires by rotation and is eligible for reappointment.

By Order of the Board

Chairman cuim Managing Director

Plece : Chennai
Dated : 10,08 2009

MNOTE:

& member entitied to attend and vote at the meeting &= entitled to appoint a proegy to attend and vobe nstead of himself
and such proxgy need not be a member of the Company.  The prosdes in order to b effective mist be recesved by the
Company not less than 48 hours before the Mesting.
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DIRECTORS" REPORT

D r Migmbers

The Directors have pleasure in presenting the Ninth Annual
Report and Audited Statement of Accounts of the Company
for the finandal year ended 31" March 2009 together with the
Auditors' Report and comments on the Accounts by the

Complroller and Auditor General of India.
FINAMNCIAL PERFORMAMCE
Particulars 2008-09 2007-08
{Rs.In Croras}

Income from services 137.76 128.02
Citheer Inexmea 4.24 15.70
Total Income 142.00 143.72
Operating Expenses 35.33 37.88
Enterest 4261 53.68
Depreciation 11.82 12,73
Prior Perfod Expenses 5.33 -
Total expenses & provislon 95.09 104.29
Profitbefore Tax (PET) 4691 39.43
Tax/ Deferred tax provision  5.45 4.55
Profit after Tax {PAT) 4146 34.88
Appropriation

Proposed Dividend 6.22 -
Teot on Dividend 1.06 =

Transfer to General Reserve 34,18 =

Although total income of the Company for the financial year
2008-09 marginally reduced by 1.20% to Rs.142.00 cores
from 143.72 crores in 2007-08, the income from services
registered an increase of 9.74% to Rs.137.76 crores from
Rs.128.02 crores during the previous year whereas the 'Other
[ncome’ was reduced by Rs.11.46 ors. mainly on acoount of
reporting of Rs.9.5 os. of one tme receipt from BOT
Licencees of Coal and Iron Ore projects as ‘upfront fees’ In tha
previous year and fall in the interest income eamed on short
term bank depasits. Profit after tax increased by 18.87% to
Rs.41.46 crores from Rs.34.88 crores during the previous
year,

The Company signid Memorandum of Understanding with
Government of India, Department of Shipping for the flscal

2008-09 and achieved the performance rating of
*Excelient”, (provisional) second time in succession.
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FINANCE

During the year, the Company has repaid the instaliments of
term loans amounting to Rs.14.45 aores falling due during
the current year The Company has also made fresh
borrowings of Rs.18.50 crores for funding capital
expenditure requirements.

DIVIDEND

The Boanrd of Directors has recommended a maiden dividend
of 15% on post tax profits which ks equivalent to Rs.0.21 per
share keeping In mind the need to conserve resources. The
dividend will absorb Rs.6.22 crores besides Rs. 1.06 crores
a5t an dhvidend.

OPERATIONS

Ship ro Ship (STS] Operation corried out for the first tima in
ennone port

In spite of the recession workdwide the company has
handied 11.50 million tonnes {MT) as compared to 11,56 MT
handied during the previous year, marginally lower due to
the slump In [ron Ore Exports.  The quantum of Thermal
Coal handied for the Tamil Nadu Blecricity Board (TNEB)
was higher at 2.71 MT compared to 9.05 MT handled during
the previous year. During the year under review, the POL
handled increasad from 0.32 MT to (.68 MT and the iron ore
had a sharp fall to 1.11 MT from the previous year 2.19 MT.
The company, however, surpassed the Mol target of 10,55
MT fixed for the year 2008-09.

The summary of the cargo handled during the year under
review is fumished below:

Cargo handled in million tonnes
Commodity 2008-09 2007-08
Thermal Cosal 871 9.05
Iron Ore 1.11 219
POL (including 5TS) 0.68 0.32
Total 11.50 11.56



Highlights of physical perfformance dunng Z008-09:

His Excallancy Govarnor of Tomil Nody Thire. Surit Sing
Barnala, Prasenting the ‘Exim Achievament Award® for

axceading the Minisiry's larget on Corge honding o

Shri 5 Velumani,CMD, EPL ot a function

4 11.50 milfion tonnes of cargo handled, 10.9% above the
MOU target of 10.55 million tonnes fixed for the year
2008-09.

< 250 vessels were handled at the Port as against 213
vessels in the previous year.

% Highest quantity of 9708392 tonnes of Coal handied as
against the previous best of 9276704 tonnes in 2003-04.

< Highest quantity of 1174331 of Steam Coal handled as
against the previous best of 1066041 tonnes in 2005-06.

% Highest quantity of 95025 tonnes of Coal discharged in
one day (30-4-2008).

% Highest quantity of 15812 tonnes of Iron Ore Loaded in
one day (17-4-2008).

% First Tanker handled on 187 January 2009 at newly buitt
MLT Berth.

% First STS Operation carried out at Ennore Port on
20.06.2008.

DEVELOPMENT PLANS

The Compary has adopted aggressive growth strategy to
become 50 million tonnes plus company by the year 2011-12
(end of 11% Five Year Plan), 75 million tonnes plus by the
year 2016-17 (end of 12" Five Year Plan) and to have 100
million tonnes plus installed capacity by 2021-22 (end of 137
Five Year Pian). This is the huge capacity addition
programme undertaken by the Company since its inception.
The strategy inter-alla includes capacity addition through
expansion of existing berths, green field PPP-BOT projects
and own projects and encouraging of captive use facilities,

Marine Liguid Terminal {3 MTPA) :

Barthing of the 1* Vessal "M.T.King Derius of the MLT Berth

During the year, the first PPP-BOT project of 3MT Marine
Liquid Terminal has commenced commercial operations on
15" January 2009 and thereby the installed capacity of the
Port increased from 12 millklon tonnes to 15 million tonnes,
The project has been certified to have completed on
16.03.09.

Coal Terminal (B MTPA for Non TNEB users) ;

iran ore Terminal and 7™ Coal Termingl Construction in
pragress

The Licence Agreement was signed with M/s, Chettinad
International Coal Terminal Private Limited on 147
September 2006 for the development of Coal Terminal with
an approved project cost of R5,399,13 crores. The DPR was
approved on 297 December 2006. The Financial closure of
the project was achieved on 29" September 2007, The Zero
Date of the project was declared on 6” February 2008, when
the first required part of the Licensed premises i.e. Water
front area was allotted to the Licensee on 6° February 2008.
The project has a construction period of 30 months from the
Zero Date. The construction activities of Approach Bridge,
Main Jetty works, and conveyor comridor are in progress,
The project |5 expected to be commissioned in August 2010,
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[rom Ore Terminal (12 MTPA) © The Licence Agreement
was signed with M/s, SICAL [ron Ore Terminals Limited on
23" Septernber 2006 for the development of Iron Ore
Terminal with an approved project cost of Rs. 480 cores in
two phases of & million tonnes each. The DPR was aporoved
on 197 June 2007, The Financlal Closure of the project was
achieved on 29" September 2007. The Zero Date of the
project was dedared on 6" Februgry 2008, when the first
required part of the Licensed premises |.e,, Water front area
was alioited to the Uicensee on 6 February 2008. The
project has a construction period of 30 months from the Zem
Date, The construckion activities of Approach Bridge, Main
Jetty works, and conveyor commidor are In progress.  The
project is expected to be commissioned in August 2010.

Cantalner Terminal (1.5 MTEUs / 18 MTPA) 1 Public
Private Partnership Appraisal Committee (PPPAC) accorded
in-principle approval on 23¥ Ocwmber 2007 for the
development of Contalner Terminal. After approval, the NIT
was published on 7* March 2008 for selection of bidders. 22
Apolicants have submitted their RF) Applications for short-
listing. & applicants were short-iisted and the same was
approved by the Board of Directors of EPL on 27.06.2008.
EPL obtrined PPPAC / CCEA approval and security dearance
fior the six short-listed bidders from the Government,

Meanwhile 9 writ petitions were filed at the High Court of
Madras by the non-shortiisted applicants questoning the
short-listing of the bidders. High Court dismissed three writ
petitions which challenged the Government guidelines and
allowed six writ petitions with a direction to EPL to seek
clarification from the petitioners and to re-evaluate thelr
application. EPL has taken up necessary action in pursuance
of the ordérs of the Court.

LG Tarminal (5 MTPA) : The Company has obtained in-
principle approval of the Govermment for pursuing the
development of a LNG Terminal at Ennore Port In assodation
with IOC in July 2005. It was informed in the previous repost
that the implementation of the project depends on 10Cs
final dedslons and programme. I0C Informed that due to
difficulties in sourding of gas, they could not take up the
project so far. Further, they will be pursuing the project and
are updating thelr market surveys and development plans
accordingly. In the meantime, the Comparny Issued an
Expression of Interest (EOI) calling offers from potential
developer for development through PPP-BOT model. The
responses to the EOQL, that have been recelved are under
consideration.
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Capital Dredging-Fhase-1 ¢ The projedt involves
dredging of 4.12 millon cublc meters to provide -15 meters
depth at the Marine Bquid, Coal and Iron ora berths and
aspproaches and to raise the land for coal and Iron one
stackyards by using the dredge material. The Dredging
contractor Mfs Hyundal Engineering and Construction Co.
Lid, Korea commenced the work in Oclober, 2007 and
completed the work In January, 2009 with completed cost of
R5.91.78 o5

Capital DOredglng-Phese-I(A) cum Baach
Nowrish et

Dredging work by Dharli Dredging & Infrastructure [ for
Bacach Nourishmant for protection of the Shore Line.

The project invohves dredging of 2.20 million cu.m. from the
harbour basin and dumping the same through pipeline on
the northern shore and removal of stone and top soll up to
1 mtr. from the location (a) Stone 15,000 cu.m. (b) Top
soil 1,50,000 cu.m. Contract was awarded to M/s Dharti
Dredging and Infrastructure Lid. at estimated cost of
Rs.36.85 crores on 11.02.2008. The Dredging work
commenced on 12.02.2008. Variation order was Issued for
additional work at revisad ectimated cost of Rs.47.815 crores
on 27.01.2009. The work is expected to be completed
during December 2005,

Caphtanl Dredging-Phase-11: Capital dredging Phase-II
Invoives dredging of 20 million cublc mekers for providing -20
meters depth at the approach channel, -18.5 meters at the
tuming circle and -18 meters at the iron ore berth and -16
meters at the container berth. National Maridme Academy
has prepared Detailed Project Report.  The Company has
requested for one time grant from Ministry of Shipping to
implement the project The projet b expected to
commence during financial year 2010-11.



Multi-purpose General Cargo Berth: The Company has
obtained the approval of the Government to develop a multi-
purpose general cargo berth as Port's own project at an
estimated cost of Rs, 110 crores, The berth will be utilized
for handiing of cars, project cargoes and other general
cargoes and to meet the berthing requirements of vessels of
Defense and Government Agencies. The main tender for
construction of jetty was awarded in June 2009. The project
is expected to be commissioned in December 2010,

Road Connectivity:

EPL hos invested Rz &.50 crores for development of
existing 3.6 km road from North gote fo south gote lo o
2 lona rood for the usa of port users and near by villoges

The Company Is atso drawing up and crystallizing plans for
improving the Road connectivity to the Port. The SPV

promated by Chennai Port Trust and NHAI has already taken
up four laning of TPP road for which the company has
committed to contribute Rs.34.02 crores, out of which
Rs.8.75 crores has already been paid. The project &5
expected to be commissioned in December 2010,

A new Northern Port Access Road from Port's Morth Gate to
Tachur on NH5 was proposed by the Company and it was
taken up by NHAI under the "Port Connectivity to the Golden
Quadrilateral or MNorth-South & East-West Cormridors'
program. The estimated cost of the project is Rs.452 crores
out of which EPL share is Rs.78.08 crores. Feasibility Report
was sent to Ministry by NHAI for approval. The project is
expected to be commissioned in 2013-14.

Aall Connectivity: The Company has obtained in-principle
approval from Southern Railways and Government of India
for Rail Connectivity between Ennore Port and Main Lines of
Indian Raitways (Ennore Port to Attipattu Railway station) for
servicing Coal, Iron Ore and Container Terminal. The work is
in progress and expected to be commissioned in June 2010.

The Company is also drawing up and crystallizing plans for
New alignment of Rall Connectivity between Attipattu and

Puttur in association with Southern Railway. The Traffic cum
engineering study report for a new line Attipattu, Puttur was
made by Southern Railway Construction Organization at the
request of EPL in August 2006 and same being updated.
The original project cost for single line is Rs.446.87 crores
{under revision) and the project distance is 88.37 km. In
principle approval of Board was obtained for 50:50 cost
sharing between EPL and Railways. This project has been
annaunced in the Railway budget for the year 2008-09. EPL
has obtained in principle concurrence from Bankers for
funding the project. MOU between EPL and Southern
Rathway will be finalized shortly,

INDUSTRIAL RELATIONS

During the year cordial and harmonious Industrial Relations
were malntalned in the Company and no man day was lost,

COMMUNITY SERVICES

CMD. EPL ond ShrilR.MNaotraj Director Ganeral of Prisons,
Tamil Naodu and other officiols of Central Prison of the
Plantation Ceremony of puzholon 20.05.0%.

Ennore Port has Corporate Social Responsibifity high on its
agenda and camying out various activities which improve the
quality of life of the community.

¢ Donated sports kits to school children of the
neighbouring villages,

¢ Providing employment opportunities through self help
group women in the local Panchayat area,

¢  Aspart of Community Development Programme of EPL,
a sum of Rs.50,000/- was donated in sponsoring
‘Arivukkalanjiam Awards Competitions 2008' conducted
for the benefit of children studying in I to [X std, which
was arganized by M.T.5. Academy, Mylapore,
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% Sponsored the construction of Children Park in Chennai
Suburban Police Office Campus at an estimated cost of
RS.?..H]M'.

IMPLEMENTATION OF OFFICTAL LARGUAGE

The Company has made serious efforts fior the propagation

and implementation of the official language policy of the
Gol. Al important circulars! advertisement and

comespondences were Issued in Hindl. Employees ame
encouraged to undergo Hindi courses conducted by Central
Hindi Directorate,

DIRECTORS

Subsequent to the last Directors’ Report, the foliowing
changes were effected in the Board of Directors:
Shri K. Suresh, Director, had vacated office on 307 June 2009

consequent to his transfer from the post of Chalrman,
Chennal Port Trust.

Directors place on record the appredation of the valuabie
contributions made by Shri K. Suresh during his tenure.

In acoordance with provisions of Articles of Assodiation of
the: Comipany Shri Rakesh Srivastava will retire by rotation at
the ensuing Annual General Meeting and being eligible, offer
himself for re-appointment.

AUDIT COMMTTTEE

The Audit Committee of the Company comprised of three
Directors, two of which were Independent Directors and one
Director nominee of the Chennal Port Trust [/ Government of
India. As on 31° March 2009 the Audit Committes

comprised the following members:

1. Shri K. Suresh Government Nominee
2. Shril, Sunderarajan Independent Director
3. Shri 5. Gopalan Ingependent Director

The Audit Committee has overseen the company's financal
reporting process and disclosure of finandal information,
infernal control systems and accounting policies,  Two
meetings of the Audit Committee were held during the
financial year ended 31° March 2009, Shri K. Suresh, Part-
time non-offidal Gowernment nominee chalred all the
mieetings during the year 2008-09.
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Head of Finance, Internal Auditors, Statutory Auditors and
Senior Bxecuthves from various functions were invited In the
Audit Committes meetings for interacting with the members
of the Audit Committee.

PARTICULARS OF THE EMPLOYEES

None of the employees of the Company meceived,
rernuneration inexcess of the Bmits prescribed under section
217 (24) of the Companies Act, 1956, No employee of the
Compary is 2 relative of any Director or Manager of the
Company.

DIRECTORS RESPOMSIBILITY STATEMENT

Pursuant to section 217 (2AA) of the Companles Act 1956,
the Directors of the Company confirm:

1)  That in the preparation of the annual acoounts, the
applicable accounting standards had been followed
along with proper mxplanation relating to material
departures.

2)  Appropriate accounting policies have been selected
50 as to give a true and fair view of the state of affairs
of the Company at the end of the accounting period
under conskderation.

3)  Proper and sufficent care has been taken for the
maintenance of adequate accounting mecords in
accordance with the provision of the Companies Act,
1956 for safeguarding the Assets of the Company and
for preventing and detecting fraud and other
imegularities,

4)  The Annual Accounts have been prepared on going
conoern basis.

Report on Congervalion of Energy, Tethiology
Absompiion, etc,

Information in accordance with the provisions of Section
217(1)e) of the Companies Act, 1956 read with the
Companies (disciosure of Particulars in the Report of Board
of Directors) Rules, 1988 regarding Consenation of Energy,
Technolagy Absorption and Foreign Exchange Earnings and
Outgo is given at Annexure - 1 to this report.



AUDITORS

M/s. Padmanabhan Prakash & Co, Chartered Accountants
were appointed as Statutory Auditors of the Company by the
Comptrofier & Auditor General, New Deihi for the period
ended 31* March 2009. The Company is yet to receive the
appointrment advice for the Ainanclal Year 2009-10 from the
Comptrofler & Auditor General of India, New Delii,

AUDITORS REPORT

The report submitted by the Statitory Auditors of the
Company M/s. Padmanabhan Prakash & Co for the financizl
year ended 31° March 2005, s circulated along with the
Annual Finandal Statements. In their repot Mjs
Padmanabhan Prakash & Co, the Statutory Auditor of the
Company have drawn specific reference o Note Nou 1.a. of
Schedule XVI, The said note i self-mglanatory.  Upon
receipt of opinion from the Expert Advisory Committee of
the Institute of Chartered Accountants of India, relevant
treatment will be made in the books of accounts, The
comments of the CRAG at Anneure-I1 forms part of this

repaet.
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Directors wish to acknowledge gratefulty the
support and quidance received from the Ministry of Shipping,
Government of India and Chennal Port Trust and appreciate
co-operations reckived from THNEB, TNPSB, GoTN and Gol,
particularty the Ministry of Environment & Forests, Planning
Commission, Department of Public Enterprises, Ministry of
Finance and Indian Ralways.

Directors take this opportunity to thank the Port
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thelr continued support during the year. The Directors
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commitment and dedication displayed by employees at all
levels, The Directors also place on recond their gratitude to
the shareholders for their continued support and confidence.

For and on behalf of the Board of Directors

Sd/-
S. Velumani
Chairman cum Managing Director

Place ; Chennai
Dated : 10™ July 2009
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ANNEXURE-I

INFORMATION UNDER SECTION 217({1){e) OF THE COMPANIES ACT 1856

The other information in accondance with the Companies Act, 1956 is given under:
&) Consarvation of Energy:
{a) Energy conssrvation measyres @hen:

To ensure effective utlzation of electrical enengy, the lighting and other electrical systems I being regulated and
managed within the Port premises basaed on the suggestion and recommendations of the last Energy audit report by
M/s Dynaspede Integrated System received in April 2007, The recommendations of the Energy Audit report are being
implemented in a phased manner.

(b} Additional Investments snd proposals, If any, being Implemented for reduction of consumption of
ST Y

Mo additional investments incurmed for implementing the enengy audst recommendations, Enengy savers were installed at
five places inside the port previous year for enengy seving.

(c) Impact of the maasures at (a) and (b) above of reduction of energy consumption and consequent
impact on the cost of production of goods:

Your Company has achieved an average energy saving of 25% and the performance of the electrical system also
irmprered.

{d) Tolal erergy corsumption and enefgy ofsumption per unkt of producton as per Form A of the
Anmarure in respect of indurtries specified in the Schedule twaroeto;

Mot applicable,
B] Technology absorption:

&) Efforts masde in Schnodogy absorpton as per Form B of btha Anndsura:

The operation of your Company during the year under review has not warranted any technology absorption,
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ANNEXURE-II

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 615(4) OF THE COMPANIES ACT 1956 ON THE ACCOUNTS OF ENNORE
PORT LTD. FOR THE YEAR ENDED 31 MARCH 2009

The preparation of finandal staternents of ENNORE PORT LIMITED, CHENMNAL for the year ended 31 March
2005 in accordanoe with the financial reporting framewark prescribed under the Companies Adt, 1956 is the responsibility
of the management of the company. The statutory auditors appointed by the Complraller and Auditor General of India
under Section 619(2) of the Companies Act, 1956 are responsible for expressing opinion on these financal staterments
uncer Secticn 227 of the Companies Act, 1956 based on independent audit in accordance with the auditing and assurance
standards prescribed by their professional body, the Institute of Chartered Accountants of India. This s stated to have
been done by them vide their Audit Report dated 10 July 2009,

I on the behalf of the Comptrolier and Auditor General of India have conducted a supplementany audit under
Section §19(3)(b) of the Companies Act 1956 of the financial statements of Ennore Port Limited, Chennal. for the year
ended 31 March, 2009. This supplementary audit has been carried out iIndependently without access to the working
papers of the Statutory Auditors and s limited primarily to inquirles of the statutony auditors and company personned and a
selective examination of some of the accounting records., On the basls of my audit nothing significant has come to my
knowiedge which would give risa to any commment upon of supplement to Statutory Auditors’ report under Section 519(4)
of the Companies Act, 1956,

Sd/-
{LATA MALLTKARJUMA)

PRINCIPAL DIRECTOR OF COMMERCIAL AUDIT AND
EX-OFFICIO, MEMBER AUDIT BOARD, CHENMAL

Plaoe « Channal,
Date : 07,08, 2000
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PADMANABHAN PRAKASH & CO.
Chartered Accountants

_ 5, SMITH ROAD, SECOND FLOOR
CHEMNMNAI 600 002

PH: 258523905, 28410458
e-mall: padmanabb@venl.net
padmanabhan_prakash@yahoo.com

AUDITORS' REPORT

Tothe Members of Ennore Port Limed

1.

We have audited the attached Balance Sheet of Ennore Port Limited as at 31* March 2009 and also the Profit and Loss Account and
e Cash Flow Statement for the vear ended on that date annexed thereto. Thess financial statements are the respansibility of the
Company's management. Qur respons!bility is to express an opinion on these financlal staternents based on our audit.

We conducted our awdit In sccordance with the auditing standards generally accepted in Indis. Those Standands require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstaternent. An audit includes examining, on a test basls, evidence supporting the amounts and disclosures In the financlal
statements. An audit also indudes assessing the accounting principles used and significant estimates made by managemant, as well
as evaluating the overall finandal statement presentation. We believe that our audit provides a reasonable basis for owr apinion.

As required by the Companies (Auditors' Report) Order, 2003 issued by the Government of India in terms of sub-section (44) of
section X27 of the Companies Act, 1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of
the said Order.

We draw attention to

Mot MNo.la of Scheduls XV1 in respect of sseking spinion from Expert Advisory Commites of the Inatree of Chartered
Accountonts of India regarding the reatment in the books of secovnls lowards the paymant to of Re.31.40 Crores mods jo
Channai Port Trust finclusive of inferest] lowords the cost of land ocquisition os per the directions from ihe Ministry of Shipping
which isincludad in Other Advancas,

. Further to our comments in the Annesure referred to Para 3 and also Para 4, we report that:

1) We have obitained all the Information and explanations, which to the best of our knowledge and belief were necessary for the
purposes of our audit;

i) In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books;

i) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report are in agreement with the books
of account;

) Inour opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report comply with the
accounting standards referred to In sub-section (3C) of section 211 of the Companies Act, 1956;

¥) As per the Notification No.GSR 829 (E) dated 21.10.2003, issued under section 620 of the Companies Act, 1956 (1 of 1958),
Clause {g) of sub-section (1) of section 274 of the Companies Act, 1956 Is not applicable to the company;

vi) Inouropinion and to the best of our information and according to the explanations ghven to us, the sakd accounts read togethar
with the notes on accounts thereon and give the information required by the Companies Act 1956, in the manner 5o required and
give a true and fair view in conformity with the acoounting princples generally sccepted in India :

{a) Inthecaseof the Balanta Sheet, of the state of affairs of the Company as at 31* March 2009;
(b} Inthecase of the Profit and Loss Account, of the Profit for the year ended on that date; and

{c) inthe caseof the Cash Flow Statement, of the cash flows for the year ended on that date.

For PADMANABHAN PRAKASH & CO.
Charterad Accountants
Place : Chennai G. PADMANABHAN
Date : 10.07.2009 Partner
M. No.D18700
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Annexure referred to In our audit report of even date to the members of Ennore Port Limited.

(n

(i)

(i)

(i)

(v)

(i)

{vil)
(vikE)

(e

{(a) The Company has maintained proper records showing full particulars including quantitative details and situation of
its fixed assets.

(b} Themanagement has phwsically verified the fixed assets of the company during the year. No material discrepancies
wire noticed an such venfication,

{c) The Company has not disposed off subrstantial part of fixed assets during the year,

(@) The inventory of unutilized quarried stones has been physically verified during the year by the management. In our
opindon, thee freguency of verification is reasonabie.

(b} The procedures of physical verification of imentory of unutilized quarried stones followed by the management are
reasonabie and adequate in retation to the size of the Company and the nature of its business,

(c) The Compary I5 maintaining proper record of inventory of unutilized quarried stones. No material discrepancies
were noticed on phwslcal verification,

{2) The Company has not granted any loans, secured or unsecured to companies, firms or other parties coverad in the
register maintzined under section 301 of the Compandes Act, 1956,
In view of (i) (a) above, the clauses (iif) {b), (<) and (d) are not applicable.

{e) AstheCompamy hasnot gramted any loans, secured or unsecured to companies, firms or otiver parties covered in the
register maintained under section 201 of the Companies Act, 1956,
In view of (Iil) () above, the clauses (Iif) (F) and (fil} (g) are not applicable.

In our opinion and acoconding to the infarmation and explanations given to us, there exists an adequate internal control
system commensurate with the size of the Company and the nature of its business with regard to the purchase of
imventory, fixed assets and for the sale of services, During the course of our auwdit, we have not observed any continuing
fadlure to cormect major weaknesses in intermal control system of the Company.

(a) Inour opinion and according to the information and explanations given to us, there are no transactions which need
to be entered into the register maintained under section 301 of the Companies Act, 1956.

Inview of (v} {a) above, the clause (v ) (b) Is not applicable.

The Company has not accepted amy deposit from the Public within the meaning of section 58A of the Companies Act, 1956
and the Rules framed there under.

Im our opinacn, the Company has an intermal audit system which is commensurate with its size and nature of its business.

According to the Information and explanations given to us the Central Government has not prescribed the maintenance of
cost records for the Company under clause {d) of sub-section (1) of section 209 of the Companies Act, 1956.

{a) The company is generally reguiar in depositing undisputed statutory dues induding Provident fund, Empioyees’
state insurance, Income-tax, Sates-tax, Wealth tax, Service tax, Customs duty, Excise duty and any other statutory
dues with the appropriate authorities to the extent applicable and there are no armears of outstanding statutory dues
as at the last day of the finandal year concermed for a period more than six months from the date they becamse

payable.
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(x)

(xi)

(i)

(xk)

(xiv)

()
(vl

(B) Further, since the Central Governmient has till date not prescribed the amount of cess payvable under section 44 LA of
the Companies Act, 1956, we were not in a position to comment upon the regularity or otherwise of the company in
depositing the same.

(c) According to the information and explanations given to us, there are no dues of sales tax, income tax, customs,
duty, wealth tax, service tax, exdse duty and cess which have not been deposited on acocount of any dispute.

The company does not have any accumulated losses as at March 31, 2009 and has not incurred any cash losses in the
financial year ended on that date or in the immediztely preceding financial year.

In cur opinion and according to the information and explanations given to us, the Company availed loans from Banks and
has not defaulted in repayment of dues to Banks.

According to the information and explanations given to us, the Company has not granted loans and advances on the
basis of security by way of pledge of shares, debenfures and other securities,

The Company ks not a chit fund or a nidhl / mutual benefit fund / socety. Therefore, the provisions of clawse 4{dil) of the
Companies {Auditor's Report) Order, 2003 are not applicable to the Company.

The Company s not dealing In or trading in shares, securities, debenbures and other investmients.  Accordingly, the
provisions of dause 4{xiv) of the Companies (Auditor's report) Order, 2003 ane not applicable to the Compamy.

The Company has not given guarantee for loans taken by others from banks or finandal institutions.
In our opinion, the term lgans have been applied for the purpose for which they were raised,

(avii) According to the information and explanations given to us and on an overall examination of the Balance Sheet of the

Company, we report that no funds ralsed on short-term basis have been used for long-term investment.

(xwiii)y During the year, the company has not made any preferential allotment of shares.

(xix) The company has not Esued any debentures during the year.
(xx) The Company has not raised any money by way of public issue during the year.
(i) According to the information and explanations given to us, no fraud on or by the Company has been noticed or reported
during the course of our audit.
For PADMANABHAN PRAKASH & CO.
Chartered Accountants
Place : Chennai G. PADMANABHAN
Date : 10.07.2009 Partner
M. No.018700
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BALANCE SHEET AS AT 3157 MARCH 2009

(in Rupees)

PARTICLLARS :" AS AT 31.03.2009 AS AT 31.03.2008
SOURCES OF FLINDS
(1} Sharehpldars’ Furnds
a) Capital I | 3,000,000000 3,000,000,000
b) Ressrves i Surplus I 839,181,679 | 3.833.181,679 ) 497309.779] 3457309779
() Loan Funds
2) Securedloans I | 3,595.839.229 <4, 040,410,657
b) Unsecured Loans o 185,000,000 | 4,080839,229 -| 4.040,410,657
Total 7,920,020,908 7,537,720,436
APPLICATION OF FUNDS
(1) Fixsd Azl L
2) Gross Block 8022514840 7,002,577,781
b) Less:Depreciation 805,692 942 T47.553, 783
c} MetBiock 7,156,821 898 6,255,023,998)
d) Add : Captiai WIP 434,157,616 310,802 337
T7.550.979,514 6,565, 836,325
[2} Iowvestrments VI 245,000, 000 150,000,000
{3} Corrent Assats, Loans prd Advances VII
&) Irventores 47,900,000 47,500,000
b) Sundry Debtors 28,010,520 10,912 820
£} Cashand Bank balances 63,455,937 655,234,024|
d) Othier current assets 850,108 7284428
€) Loans and Advances 1,304,269, 872 1,191,522 469]
1,444,496,437 1,913,253,741
Liess - Current Lisbilties and Provisions Vi1
8) Liabilities 1,142,621,434 1,039,458, 115
b} Provisions 217,833 609 91,901,515
1,350 455 043 1,131,359,630]
Net Current Assets 84,041,394 7B1,894,111
Acrounting Policles and Motes on Accolims 0
Ttal 7,920,020,908 7,537, 720,436
Schedules referred to above form an integral part of the Accounts As per our report of even date
For Padmanabhan Prakash & Co.
For ENNORE PORT LIMITED Chartered Accountants
G. PADMANABHAN
5. VELUMANI Partner
Chalrman cum Managing Director M. No. 018700
Capt. D.K. MOHANTY C. DAMODARAN M. GUNASEKARAN
Director Director Dy GM (Fin) & Secretary
Place - Chennai
Date : 10.07.3009
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH 1009

{in Fupess)

Sch. Year Ended Year Ended
i "o, 31.62.2009 31.03.2008
IMCOME
Income from Services X 1,377,623,010 1,260, 228,782
Ogher Income X 42,405,914 156,976,024
Total 1,420,028,524 1,437,204,806
EXPFENDLTURE
Port Operating Expersses i | 248,603,858 399,558,450
[Estabishment Changes X 36,142,258 24,235 587
Administrative Bxpenses X1 66,520,376 4,966,176
Total 353,275,492 378,784,213
Profit Before Interest and Deprecation 1,066,7532,432 1,058,420,593
Interest and Finance Charges v 426,107,810 536,805,297
Depracation 118,216,579 127,359,487
Prafit [/ (Loas) Belors Tax and
Prior Perlod Ad{usimenis La3 429 043 354 2550 A04
Prior Period Income [ expenditune (net) xXv 53,344,135 =
Profit / (Loss) Before Tax 469,084,308 394,155,809
Provicion for Taxation - Current Tax 53,100,000 44,500,000
- Defarred Tax - -
« Fringe Benefit Tax 1,347,200 931,000
Profft | (Loas) After Tas 414 637, 708 348, 824 805
Propased Dividend 62,195,656 =
Tax on Propased Dividend 10,570,152 -
341,671,859 348,824,809
Profit / (Loss) beought forward from Previous year 497,309,779 148,484,970
Balanca cerried oreeard o Baisnce Shoet 839,181 675 457 308, 7719
Earnings Pér Shars - Basic B Diluted 1.38 116
Aocouniing Policies and MNoles on Aoooinis oI
Schedules refermed to above form an Integral part of the Accounts A5 per our report of even date
For Padmanabhan Prakash & Co.
For ENNORE PORT LIMITED Chartered Accountants
S. VELUMANI - wm
Chairman cum Managing Director M. No. 018700
Capt. D.K. MOHANTY C. DAMODARAN M. GUNASEKARAN
Director Director DyGM (Fin) & Secretary
Place : Chennai
Date : 10.07.2009
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SCHEDULES TO THE BALANCE SHEET AS AT 315T MARCH 2009

{in Rupees)

:: o aLmEM 31.03.2008
SHAREHOLDERS® FUNDS
I Share Capltal
Authorissd :
500,000,000 equity shares of Rs.10/- esch 5,000,000,000 |  5,000,000,000

(Previous year ; 500,000,000 equity shares of Rs, 10 each)

Issued, Subsoribed and Pald up :

300,000,000 equity shares of Rs.10/- each fully paid up. 3,000,000,000 3,000,000,000
(Previous. year: 300,000,000 equity shares of Rs, 10 each fully paid up)
3,000,000,000 | 3,000,000,000
I Resprvies & Surplus
Profit & Loss Account - -
Opening Balance 497,309,775 148,484,970
Add: Transfer from Profit & Loss Account 1,671,855 348,824,809
839,181,678 | 497,309,779
LOAN FUNDS
II | Secursd Loans
Term Loan
- Chennal Port Trust 2,951,874,542 2,951,874,942
- Banis 043,964,287 1,088,535,715
(Secured by hypothecation of spedific assets of the Company ranking
par passu with other term loan lender(s)).
3,895,839,229 | 4,040,410,657
IV | Unsecured Lobns
Term Loan
- Banis 185,000,000 =
185,000,000 -
¥I | INVESTMENTS
UNGQLDOTED - LONGE TERM (AT COST) - TRADE
Sethusamudram Corporation Limited 245,000,000 190,000,000
24,500,000 BEquity shares of Rs.10/- each
(Previous year:19,000,000 equity shares of As. 10 each/-}
VI | CURRENT ASSETS, LOANE & ADVANCES SN ST
a} INVENTORIES
(As taken, valued and certified by the management)
Stock - Quarried Rock 47,900,000 47,900,000
47,900,000 | 47,900,000 |
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SCHEDULES TO THE BALANCE SHEET AS AT 3157 MARCH 2009

(in Rupees)

AS AT
5'::- PARTICULARS JL.03.2009 31.03.2008
b) SUNDRY DEETORS
(Unseaured and considerad good)
Debts Outstanding over six menths - 211,540
Other Debts 28,010,520 10,701,280
28,010,520 10,912,820
) CASH AND BANK BALANCES
Cash on hand 26,237 50,367
Balances with Scheduled Banks
in Current Accounts 17,464,189 7,800,524
in Deposit Accounts 45,945,511 647,383,133
63,455,937 655,234,024
a) LOANS & ADVANCES
(Advance recoverable in cash or In kind or for value to be
recived - Unsacured, consadensd good)
Depaosits 93,216,875 30,023,242
Advance for capital works 450,949,975 450,945,975
Advance towands Equity Contribution 142,750,000 142,750,000
Income Tax 165,587 477 109,403,855
Fringe Benefit Tax 2807436 1,320,738
Prepaid Expenses 179,121 102,507
Other Advances 426,010,147 420,830,960
Service Tax Credit 21,368,841 36,541,692
1,304,269,872 | 1,191,921463
VIO| CURRENT LIABILITIES AND PROVISIONS
o) CURRENT LIABILITIES
Sundry Creditors - 154,567,465
Contract Labilities 714,500,503 $38,892,757
Cther Liabilities 428,120,531 245,997,689
1,142,621,434 | 1,039,458115
':.-'; PROVISIONS
Provision for Terminal Benefits 905,162 2,186,006
Provision for Taxation 144,162,619 89,715,419
Proposed Dividend 62,195,656 .
Tax on Proposed Dividend 10,570,152 2
217,833,609 91,901,515
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SCHEDULES TO THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2009 (in Rupees)
AS AT
oy AT 31.03.2009 31.03.2008
X INCOME FROM SERVICES
{Met of Service Ta)
Composite Tariff on Coal 1,124,507,516 1,010,784,546
Wharfage - [ron Ore 18,872,595 73,008,341
Wharfage - POL & Chemicals 18,125,355 17,133,774
Part Dues 44 527 837 35,226,918
Berth Hire Charges 30,038,658 33,024,057
Anchorage Charges 26,534,028 25,131,536
Pllotage Charges 72,219,857 70,947,488
Way Leave Charges 2,019,810 1,843,940
Lease rental income 7,462,690 10,515,122
Revsname Share 9,738 264 ¥
Other Senvices 3,476,200 2,563,060
1,377,623,010 | 1,280,128,782
X | OTHER INCOME
Interest ¢ Bank Deposits 17,694,554 58,134,515
(including Tax deducted at source of Rs.3752558/-;
Previous Year Rs.1,22,21,500/-)
Other Income 24,511,360 98,841,509
42,405,914 156,976,024
i POHRT OPERATING & MAINTENANCE EXFEMDITURE
Power, Fuel & Water Charges 15,191,859 13,938,545
Manning Expenditure 7,300,747 8,779,045
Time Charter Payments 126,755,100 197,653,176
Repairs and Maintenance: Machinery 1,381,529 1,067,284
Others 97,974,223 80,120,400
248,603,858 299,558,450
XIT ESTABLISHMENT CHARGES
Salaries and Alowances 28,503,202 18,M04,087
Staff ‘Wedfare Expenses 2,418,580 2,505,344
Contribition to Provident Fund 1,614,170 985,755
Terminal Benefits 3,605,506 2,044,401
36,142,258 24,239,587
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CHEDAULES TO THE FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH 20045

{in Rupees)

Ech, AS AT
Me. PRSI 31.03.2009 31.03.2008
MII| ADMINISTRATIVE EXPENSES
Rent, Rates & Taxes 2,177,292 2,056,771
Flectricity & Water Charges 895,367 572,609
Postage, Telephone & Fax Changes 1117421 1,426,164
Printing and Stationery 1,421,807 1,134,231
Insurance 110,371 45,621
Office Maintenance 1,254726 2,087,163
Security & Safety Expenses 17314347 8,646,482
Entertainment Expenses 2,054,364 1,945,824
Mernbership Fees & Subscription 7,226,369 3,269,315
Seminar Fees & Exhibition 725,000 292,451
Travediing and Conveyance 3,336,037 2,784,440
Viehicle Fuel and Maintenance 9,866,524 6,878,558
Advertisement and Publicty 7,201,890 2,713,671
Legal & Arbitration Expenses 6,753,951 4,552,449
Profiessional Changes 3,632,228 10,635,521
Loss on Fired Fxed Assets = 459,358
Social Welfare Expenses 2,462 942 1,526,500
Business Promation 291,544 164,550
Sitting Fees 18,000 14,000
Audit Fees 100,000 95,000
Bank Charges 206,403 044, 285
Sundry Expenses 362,093 2,710,203
68,529,376 54,986,176
X1y INTEREST AND FINARCE CHARGES
Term Loans 385,415,326 370,354,884
Dthers 40,692 984 166,410,413
426,107,810 536,805,297
XV | PRIOR PERIOD INCOME | EXPENDITURE {NET)
Terminal Benefits 1,708,676 -
Salaries and Allovwances 115,028 J
Interest on Awards 51,157,150
Staff Welfare Expenses -28,671 -
Rent, Rates & Texes 3157 -
Printing and Stationery 1,714 -
Legal B Arbitration Expenses 375,896 -
Depraciation -77420
Social Weifare Expenses 44,603
53,344,135
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SCHEDULE XVI
ACCOUNTING POLICTES AND ROTES ON ACCOUNTS
I. ACCOUNTING POLICIES

2 GENERAL:

The financial staternents are prepared on historical cost convention and on mercantile system of accounting in
accordance with generally acoepted accounting prindiples.

b, REVENUE RECOGMNITION :

Income Is recogeized upon completion of senices rendered and no significant uncertainty exdsts reganding the
amount of consideration that would be derived after rendering the service. Upfront fee received from the BOT
operator is treated as Revenue in the year in which zero date of the Project is fixed.

c. FIXEDASSETS:

Fixed assets are stated at cost of acquisition, induding any attributable cost for bringing the asset to its working
condition for its intended use, less acoumulated depreciation. Expenses capitalised also include applicable bormowing
costs, In respect of major projects involving construction, related pre-operaticnal expenses form part of the value of
assets capitalised. All upgradation/enhancements are generally charged off as revenue expenditune uniess they bring
similar significant additional benefits.

The amounts becoming payable by the company on account of uncontested arbitral awards on project daims are
capitalized In the year of award as additions during the year In the respective asset. The interest on such awards
payable to the contractors is treated as revenue expenditure in the year of award.

d. DEPRECIATION:
Depreciation is provided on Straight Line Method at the rates and in the manner specified in the Scheduie XTIV of the
Companies Act, 1956 Assets costing individually Rs.5000/- and below are fully deprediated in the year of addition.

Where no rates are specified for any port spedific asset, the depreciation is changed at the rate as determined in
accordance with the life of those assets as per the practice prevalling in Major Ports in India. Depreciation on addition

In value of assets due to arbitral awards |s daimed over the remaining useful [ife of the assels from the start of the
financial year in which such award is passed and accepted.

e INVESTMENTS:
Long Term Investrents ana stated at cost except whene there 1s a diminution in value other than temporary, in which

case the cammying value ks reduced to recognize the decline, Cument investments are stated at lower of cost or fair
ket value.

{. DEFERRED REVENUE EXPENDITURE :
Preliminary Expenses and Deferred Revenue Expenses are written off over a period of five years equally.
g. ACCOUNTING FOR TAXES ON INCOME:

i. Current tax is determined as the amount of tax payable in respect of taxable income for the period.

il. Deferrad tax is recognized, on tming differences, being the differences bebwesn taxable inoome and acoounting
income that criginate in one period and are capable of reversal in one or more subsequent periods. Deferred tax
assets are not determined on unabsorbed depreciation and carry forward of losses unless there s virtual certalnty
that sufficent future taxable income will be available against which such deferred tax assets can berealized.

h. RETIREMENT BENEFITS:

Provigions for gratulty, pension and leave salary have been made as per the senvice conditions and on the basis of

actuarial vaiuation and for those employees who are on deputation from other organizations as per the advice

recaived from the respactive organizations,
L FORETGMN CURRENCY TRANSACTIONS:

Forgign currency transactions are recorded in Indian currency at the exchange rates prevailing on the respective dates

of transactions, Monelary items are denominabed in foreign currences at the year-end ane restated at vear-end rabes.

MNon-monetary foreign currency items are carmied at cost. Ay income oF expense on account of exchange difference

either on settiement or on ransiathon is recognized in the profit and loss aocount.

- PREPAID EXFEMNSES:
Revenue expenditure under each head are segregated into current year and prepaid wherever the amount exceeds
Rs.20,000/-.
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PREMIA FOR FOREQLOSURE:
Premia for foredosure of loans or any part thereof |5 charged to revenue In the year In which the forediosure
BORROWING COSTS:

Borrowing Cost are capitalised as part of the cost of  qualifying asset when it will result in futune economic banefits to
the compam. Other bormowing costs ane recognised as an edpense Inthe period in which they are Incurred.
MALNTEMANCE DREDGT MG

Expenditure for the maintenance dredging Is provided every year based on the estimated quantity as assessed from

the Hydrographic Survey Report snd as per market rate based cost of such maintenance dredging. The adjustment
entries will be made in the year in which actual maintenance dredging expenditure was inourmed.

0. NOTES OMACCOUNTS

L

3.

4.

a. The Company i in possession of 2,083.74 acres of lands from ChPT & THEB towends development of Port, However
the tithe of the lands In the possession of the cormpany Is under the process of transfer In the name of the company. As
per dirertion of the Ministry of Shipping, Road, Transports & Highways In July 2007, the company has pald Rs.31.40
Crores (indusive of interest) to ChPT towands amount invested by ChPT for land acquisition induded in Other
Advances. The company has refemed this matter to Bpert Advisory Committee of the Institute of Chartensd
Accountants of India (JCAT) for thedr apinion. On recelpt of opinfion from JCAT, sultable treatrernt will be made in the
books of accounts.

b. Srndlarty an amount of As, 10 Crores paid to TNEE In earler year towards oost of land B shown under other
atvances. The balanoe claim of Rs.5.14 Crores made by TNEB is induded in Contingent, Lisbilities.

The Comparmy has withheld certified bills of 2 contractor Haskoning  (C0) of Ennore Coal Port Project on aooount: of
counter dalms made against it. Based on the outtome of arbitral eward received during the year, Interest Bablitty due

an the above certified bills amounting to R5.5.99 Ors (Rs.5.12 Os related to previous years) Is now provided and the
same i shown under Interest and Financ: changes.

Stock represerts the unutilzed quamied stones of Rs.4.79 Crores having the utilty value for construction [
maintenance of Breakwater. These stocks have been valued at Cost or Met realbmble value whichever B lower.

Term depasits with banks Inchude intenest acorued but not due amourding o Rs.0.95 Lakhs. (Previous Year Rs.133.25

5 Managerial Remuneration : 0609 2007-08
{In Rupees)
a. Salaries and Allowances 977 2080725
b. Contribution o PF & Pension Fund 2,78,728 178,509
t. Siing Fees 18,000 14,000
d. Contribution towands leave slary 207175 155750
* Indudes previous years - Rs.19,81477/-
6. Payment to Satutory Auditors 2008-00 2007-0B
(Bxcluding Service tax) {In Rupess)
- Statutory Audit 1,00,000 75,000
7. Transsdtions in Foreign Currency HICE-09 2007-08
(Rupees In iaidhs)
Eamings in foreign cumency Nl Nl
Cutgo inforeign currency towards capital expendire Wi Wi
Cutgo in forelgn curmency towands revenue expendiure il | 136
8. Informationon Quantity, Cargo and No. of Vesseds : 200509 2007-08
Cuaantity (Million Tons) 11.50 1156
Cango ol Iron Coal, Iron
Cre&POL Cre&POL
Mo. of Viessels 250 213
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9. Loanduesfrom directors: Rs. Nil (Previous Year: Rs. NIl); Maxdmum amount outstanding from them at any time during
the year is RNl (Previous Year: Rs. Nil).

10. Contingent Liabilities {as certified by the Management)
Claims against the Company not acknowiadged as debis: Rs.211.63 Crones (Previous Year: Rs. 183,24 Crones).
11. Capital commitments (net of advances) not provided for:
Estimated amount of contracts remaining to be executed on capital acoount and not provided for (net of advance)
Rs. 67.24 Crores (Previous Year: 108.58 Crones)
Amourtt remaining to be paid consequent to the commitment made by the Company towards equity participation in

the fedicwing comipanies:
Nama of the Compary (Rupees In Crores)
Chennal Ennore Port Road Lid B75 {Previous Year: Rs.8.75 Crores)

11. Employes Banefits :

Disdosures required under Accourting Standard 15 “Employee Benalfits™ notified in the Companies [Accounting
Standards) Rules 2005, are ghvan below:
L Defined ConirTbodon Schemes;

Contribitions to Definad Contribution Schemes changad off for the year am a5 under:

(Rs. InLakhs)
Empioyer's Contribution to Provident Fund 10.00
Employer's Contribution to Family Pension Fund 295

H

i Ba et Pinns:

The present value of obligation In respect of Provision for Payment of Gratulty and Leawve encashmernt Is determined,
based on achsrial valuation using the Projected Unit Credit Method, which recognizes each period of service as giving
rise to addtional unit of emploves beneftt entitiernent and measures each unit separately bo bulld up the final
oblgation, recognized and charged off during the year are as under:

Particulare (Rs. In Lakhs)
200809
Gratulty Leave encashment
i}  Recondliation of opening and dosing balances (Unfunded) {Unfunded)
OF Defined Benefit Obligation:
Defined Benefit obéigation at the beginning 535 9.51
Cusrrent Service Cost 2.14 B.43
Intevest Cost 0.43 0.77
Actuarial loss 137 (4.43)
Defined Benefit obilgation at the end 929 14.38
Particul {Rs. inLakhs)
2008-09
Gratulty Leave encashment
) Expensesrecognized during the year (Urfunded) {Unfunded)
Cugrrent Service Cost .14 843
Interest Cost on benefit obligation 043 o7
Expected retumon plan assets 031 D48
Actuarial gain/floss recognized in the year 130 4,54
Net bervefit expenses 356 4.17
iy Achuarial assurnptions:
Mortaiity Table (L.L.C)
Discount Rate (per annum) % %
Airition Rahe (per annum) 1-3% 1-3%
Riate of escalation In salary (per annum) 5% 5%

This being the first year of Impiemerntation, previous yesr fiures have not bean ghen,
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1%

17.

19.

Sy el Bosrisif;

Since the Company primarly opérates in one segment - Port Services, segment reporting as required under
Acoounting Standard 17 on Segment Reporting lssusd by Institute of Chartered Acoountants of India ks rot applicable.
There ks no reportable Geographical Segment efther

4. Relrted Party Disdoswre:
Ky L e STt PRrSo el
. Shri 5. Vielurmani = Chairman curm Managing Director
b. Capt. D.K. Mohanty = Direchor [Marine Services)
¢ [x A Rajagopatan - Director {Operations]) {upto 02,04, 2008)
d. Shri €. Damaodarsn - Director [Dperations) (from 09.05.2008)
Detzils of transachion : 2008-02 200708
(In Rupees)
Remuneration bo Direcioes 52, TBBFS* 1545831
¥ Includkes previous years - Rs. 19,81 477/-
5. Asssis tien on opansting losss: (Rs, In |akhs)
Particulars Total Mot terthan Later then one yesr and nok Later than fve year
e yesr fater than five yesrs
| Fukture |ease rentals payable) 70,37 0.9 49.38 = |

Earrings per share (EPS) a5 per Actoumting Standard 20
2008-09 2007-08

Profit after tax 41,46,37,708  34,88,24 809
No. of shares outstanding of Rs. 10y each 30,00,00,000  30,00,00,000
Earnings Per Share (Rs.) - Basic & Dikuted 1.38 116

As amatter of prudence, Defamed Tax Assets (net) is not recognised in the financial staternents.
Losares and advances includes the follewing advance payments made towards equity contribution pending alliotment :

2. Sathusamudram Corporation Limited - R5.5.50 Crores
b. Cheninal-Ennore Ports Road Lmited - Rs.B.75 Crones
© Ennore SEZ Company Limited - Rs.2.50 Lakhs

Disclosures under the: Micro, Small and Medium Enderprises Development Act, 2006

{8) Anamount of Rs. Nil (Frevious Year NI} and Rs.MII (Previous Year Nif) was due and outstanding to suppllers as at
the end of the accounting yesr on sooount of Prindipal and Interest regpectivedy,

(b) Molrterest was pald during the year.

() Mo intenest payable at the end of the year under Micro, Small and Medium Enterprises Developiment Act, 2006,

{d) Noamount of Interest was scoruad and unpiaid at the end of the accounting year.

20. Previous year's Agures have heen regrouped, whonawer nacassary. 1o oorfiorm bo tha cumant vear's dassification.
For Padmanabhan Prakash & Co.
For ENNDRE PORT LIMITED Chartarsd Accourtants
S VELUMANI G, PADMANABRHAMN
Chairman cum Managing Dinector Partrar
M. Mo. 018700

Capt. UK. MOHANTY C. BAMODARAN M. GUNASEXARAMN
Director Dérector Dy GM (Fn) & Secretary
Placa : Chennal
Date : 10.07.2009
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CASH FLDWY STATEMENT FOR THE TEAR ENDED 31002009

[ -8 200508 . 200708
A CASH FLOW FROM DPERATING ACTIVITIES
Met Profit alter tax ard exdracrdinany Rems 414,637,708 3458, 524800
Adjustment: for:
Depreciation 118216579 127,359 467
Irterest chamges 426,107,810 536,805,297
Lioss! (-} Profit on Sale of Poad mesets (499,358)
Income Tax 54,447,200 45,431,000
Operating Profit before working capital changes 1,013,408 297 1.057,921,135
Adjustrment. for:
(Increase) / Decrease Curment Assels (123,000,783} (356,139,637
Increase ADeoreass) Current Liablites (&0 537, 176} 205922473
Mot Col Gorrodod From Operating Activiiu 259 551 338 o07. 704,070
B, CRSH FLOW FROM ENYESTIRG ACTIVITIES
Sale of Fhoed Assets 623,043 2,243 850
Purchase of Fed Assets (L.143.952.810) (480, 665.621)
Irmvestrrsents {55,000,000) {90, D00, 000)
Mol Casl penoratod from Irvestng Adivites {1158 368. 767} (577 A21539)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Bomowings 185,000,000 -
Repayment of Loans (144,571 428} (146,656,729)
Interest Pald (263,388, 229} (305, 545,348)
Fet Cash Linad bn Finsnding Activitfen {232 559,857 (452 202,07T)
Mt Incraisa ln oach and ceeh agubvalents (A5+C) {591, 770.087) (131,919,948
Cash and Cash equivalents as at (08) 655,234,004 777,153,970
Cash and Cash equivalents as 3t (CB) 63,455,997 (591,778,087) 555,234,024/ (121,919,946)
As per our report of even date
For Padmanablban Prakesh & Co.
For ENNORE PORT LIMITED Chartared Accowrtants
G, PADMAMABHAN
§. VELUMAN Partnesr
Crairman cum Managing Director M. Mo, 018700
Capk DL MOHANTY T DAMODARAN M. GUNASEKARAN
Director Cilrector Dy G M (Fin) & Secretary
Place: : Chennal
Date : 10,07.2009
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PART IV - BALANCE SHEET ABSTRACT AND
COMPANY'S GENERAL BUSINESS PROFILE

1. REGISTRATION DETAILS

Registration No. -14]|3|3]2])2 State Code | 1 | B | (Refer Code List)

Balance Sheet Date | 3 | 1 0j}3 019
Date Month Year

2. CAPITAL RAISED DURING THE YEAR (Amount in Rs. Thousands)

Public [ssue Rights Issue

Bonus Issue Private Issue

3. POSITION OF MOBILIZATION & DEPLOYMENT OF FUNDS {Amount in Rs. Thousands)

Total Lisbilities Tokal Assets
-|-1719|2]|0)|0]2]|1 -|=-17|92]0]0[2]1
SOURCES OF FUNDS

Paid-up Capital Reserves B Surplus
- i|leg|ojojo]|O]0O -|-|8|3]9|1]|8]|2

Secured Loans Unsecured Loans
-|-13)18|9]|5]|8]|3]9 =t=1-1118]5]0(0]0
APPLICATION OF FUNDS

Net Fived Assets Investments
- Fla191Q)|9]8|0 ={=1-]12|4]5]|0|0f|0

Met Current Assats Misc, Expenditure
-l-1-1-|8|4|0]4]|1 =8 s Bl S N Y e

Accumulated Losses

4. PERFORMANCE OF COMPANY (Amount in Rs. Thousands)

Turnower Toial Expenditure
-1=11]13|7|7|6]|2]3 =|-|-|8|9]7|6|0]|0
& - Profit / Loss before Tax g Profit [ Loss before Tax
v - ~|=l-14]6|9|0|8]|5 v | - =1=~l=14]11]|4|6|3|8

{Please tick (¥ ) Appropriate box + for Profit - for Loss)

Eaming per Share in Rs. Dividend Rate %
={=1=-11]-]131]8 0|2
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GEMNERIC NAMES OF THREE PRINCIPAL PRODUCYS : SERVICES OF COMPANY
(as per monetary terms)

Ttem Code No.
(ITC Code)

Product Description | P |O (R | T S|IE|R|V]|I|C|E]|S

Item Code No.

{ITC Code)

Product Descripion | L |E|A |5 | E RIE[N|JT]A|L I[N|C|OIM]|E

Item Code No.
(ITC Code)
Product Description
As per our report of even date
For ENNORE PORT LIMITED For Padmanabhan Prakash & Co.
Chartered Accountants
5. VELUMANI G. PADMANABHAN
Chairman cum Managing Director Partner
M. No. 018700
Capt. D.K. MOHANTY C. DAMODARAN M. GUNASEKARAN
Director Director Dy GM (Fin) & Secretary
Place : Chennai
Date : 10.07.2009
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EMERALD GREEN ENNORE PORT ENTRONS

Ennore Port Limited
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